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Project Overview

The Tiris Uranium Project, located in the Sahara

Desert of northeast Mauritania, is a near-term
\ uranium production venture owned by Aura

Energy (85% through its Mauritanian subsidiary,

e

Arcelor Mittal (Fe) 2~
js

i ey Tiris Ressources SA) and 15% owned by the
f HImenEs () ol (i & gas) Mauritanian government. It is characterised by
(oo, - Repsol (o1 & gas) shallow, calcrete-hosted uranium mineralisation,
o i@ g typically less than 5 mgtres deep, whic.:h.is
ExconMobils amenable to free-digging and beneficiation.
patonss o1 5.935* processes, delivering high-grades at

+2,000ppm U_O, to the processing plant. For
more information, click here.

KEY STEPS IN JOURNEY FROM RESOURCE TO PRODUCTION IN 2026/27
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https://youtu.be/DNfbx0nS1Hs
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‘ Alkaline leaching technology

Alkaline leaching process with extract uranium

from the concentrated ore, followed by solid-liquid
separation, ion exchange and precipitation to produce
high-purity uranium oxide. The yellowcake (uranium
oxide) will be trucked under escort to the port of
Nouakchott and from there shipped to international
convertors, most likely in Europe, US or Asia.

Regulatory readiness

With exploitation and environmental permits already
secured, along with a 30-year mining license, mining
convention and uranium production permits, Tiris is
fully licensed to develop and operate.

Q,g, Commissioning and ramp-up

US$499M

NPVg% (A$734M)

IRR-39%

post tax

Aura Energy’s Environmental, Social and Governance
framework is designed to develop and operate Tiris
to the highest international standards and is focused
on delivering shared benefits to Mauritania and
stakeholders

US$35.7/lb

U,0g — low AISC

payback 2.25 years

US$1.5B

life of mine
post-tax cash flows

2.2Mlbs

uranium per year
during first 10 years

Potential
expanding Mineral Resources
& production rates

1.8Mlbs/yr over 25 years
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